[image: A picture containing text

Description automatically generated][image: Diagram

Description automatically generated]921 CR3704B Splendora, Texas 77372
832-599-8449    donmcco@gmail.com
Project Partners: TBT, Schulte Law, Diamond Development, & Construction LTD

«CDEName»									8-3-21
«CDEContactFN» «LN»
«Street_Address»
«City», «ST» «Zip»
«CDEEmail»
«CDEPhone»

Dear «CDEContactFN», 

We are a non-profit and for-profit partnership that develops health care system and facilities in low-income populations.  The companies in the partnership have been in business for more than 25 years and have done between 10 and 30 projects a year since 1995.  The New Market Tax Credits (NMTC) program has played a vital role for some of our developments in the past and we think that this new partnership in which we have focused on a complete health care system will improve both the access to and quality of health care in communities that have they greatest need.  This presentation is four of those projects in Texas.  

We have sought intake forms from many of the Community Development Entities and have found that there is a standard set of questions of the applicants for NMTC and we have compiled them and answered the question for each of the projects we have under contract. We have also provided summaries of each project which were in the form requested by our bankers and investors.  Additionally, we have in hand all the documents that will be required for closing of loans and grants and will provide them to any of the lenders that express interest in participation.  

If your CDE has an interest in any of these projects we ask that you tell us the following:
1. How much of your allocation would you be willing to use for the project?
2. If the project exceeds your limits, will you partner with other CDEs to fulfill the NMTC need of the chosen project.
3. Will you sell your tax credits to the investors in the projects we have at a discount of 10% instead of the usual market rate of 25% or 30%? We would keep in place the Bank Trusteeship that is part of the usual transactions but avoid the loss that is inherent in the deeply discounted transactions.
4. The fees and interest charged by the CDE are usually paid over the seven-year term of the loan.  Would you accept that fee and interest as 8% paid in advance at closing?

These projects will begin construction by October 2021.  We expect to do eight per year. 

Sincerely Yours,
Don McCormick, Trustee
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